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1   EXCHANGE FOCUS: 

SEM interviews Prof. Donald Ah-Chuen, Managing Director 

of ABC Banking Corporation Ltd

 

 
 

 

 

 

 

Q1: The listing of a company constitutes a pivotal stage in its life cycle. ABC Banking Corporation 

Ltd will be listed on the Development & Enterprise Market of the Stock Exchange of Mauritius 

(SEM) on 18 January 2015. Can you tell us why did you choose to opt for a listing on the SEM? 

What are the benefits expected and what is the vision for ABC Banking Corporation Ltd behind 

this listing? 

 

This “listing on the SEM” decision, which is in line with the diversification and growth strategy of the 

bank, has been taken by the Board of Directors in order to start opening the bank’s ordinary share capital 

to the public at large.  In fact, the admission of ABC Banking Corporation on DEM, i.e the Development 

& Enterprise Market of SEM is the first stepping stone of the bank’s public capital raising plan which 

makes provision for the bank to strengthen further its current capital base in order to support its rapid and 

significant expansion strategy. 

(From left to right), Yashod Umanee, General Manager, Bernard Yeung Sik Yuen, Chairman, Prof. Donald Ah-Chuen, 

Managing Director and Brian Ah-Chuen, Strategic Business Executive of ABC Banking Corporation Ltd 
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Through this new venture, the bank fully intends to exploit growth opportunities on both existing and new 

markets with the aim to create sustainable development and significant value for all its stakeholders. We 

also believe that through this listing the bank’s visibility will be effectively increased both locally and 

overseas. 

 

Q2. ABC Banking Corporation Ltd started operations as a fully-fledged commercial bank on 9th 

December 2010. Its business model is based on three main pillars: Domestic Banking, International 

Banking and Treasury Operations. How do you see the future prospects and undertakings of ABC 

Banking Corporation Ltd, in its line of business?  

 

In spite of the impact in Mauritius of a stagnant global economy and the existence of tough local 

competition, our domestic line of banking was able to achieve a remarkable performance during the 

financial year ended 30
th
 June 2015.  It is an important income driver of the bank with a contribution of 

34% towards its total gross revenue for that year, and we are hopeful, with the turnaround in the tourism 

sector and the advent of new development projects recently announced by the authorities, for the 

continued progress of our domestic banking. 

Our performance in the field of International Banking and Treasury Operations have also been very 

satisfactory in the past financial year and here again, we are confident that the rapidity and innovative 

quality of our service at all times will continue to attract more customers and bring good results in the 

coming years.  Further opportunities, which will lead to enhanced regional presence and business 

expansion for our International Banking division, are also being considered. 

 

Q3. In five years of operation, ABC Banking Corporation has already laid its mark, offering a 

comprehensive range of products and services that covers deposits, lending, trade finance, cards, 

leasing and treasury products. The bank will soon become the third bank listed on the Stock 

Exchange of Mauritius (SEM) on 18 January 2015. Where do you see ABC Banking Corporation 

for another five years down the road? 

 

After five years of operation, we have reached adulthood, with a very strong deposit and lending-base, an 

excellent reputation of integrity, a very motivated, effective and successful performing team, and we have 

the full confidence and support of all our stakeholders.  Being in such a position, ABC Banking is ready 

to move further with great optimism on the path of progress and prosperity, and possibly in the short term 

to rank among the leading banks of Mauritius, becoming a bank of choice, particularly for high net worth 

individuals, corporate clients and in the International Banking segment. 

 

 

Q4.  In its December 2015 edition, The Banker magazine (part of the Financial Times Group) 

highlights the specificities of the Mauritian banking system which has avoided much of the 

economic and political problems that have beset its African peers to transform itself into a 

sophisticated haven for financial activity from around the globe.  How do you view the future 

prospects of the Mauritian banking sector, in Mauritius for 2016 and onwards? 

 

With a sound and stable banking and financial sector having a strong capitalization and operating in a 

well-regulated and good corporate governance environment, Mauritius is more and more seen as the ideal 

platform for wealth management and private banking into Africa.  Mauritius has the advantage, 

geographically and by its history of harmonious development of a diverse, educated, talented, multi-

cultural and trilingual nation, to become the hub, the Star and Key of the Indian Ocean, and certainly 

capable of becoming the banking and financial centre of the region. 

On the local front, it is most important for the operating financial institutions to maintain good relations 

and effective co-operation with the regulatory authorities and to comply pro-actively with the all laws, 
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regulations and guidelines, particularly in the context of good corporate governance and full compliance 

with macro-prudential measures.  However, there is a growing need for the recruitment and training of 

qualified professionals in the financial and banking sector and here lies an opportunity for the Mauritian 

diaspora to come back with their knowledge and experience to contribute as entrepreneurs, trainers, and 

managers to bring in new ideas and technologies in the development of this important sector of the 

Mauritian economy.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




